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The Oakland City Council adopted the Economic Development Strategy 2018-2020, which includes goals and targets related

to Oakland's economy. Starting with this issue, we will begin incorporating some of our progress measures into the Dashboard.
For the full report, visit https://www.oaklandca.gov/projects/economic-development-strategy.

-mployment

Unemployment by Race & Ethnicity, 2013-2016

Unemployment Bate

3.5%

2017-Q1:5.0%

—mployment

20 7’ 05 O Il Black [ Latino/a [} Asian White, not Latino/a [ Other

2017-Q1: 203,500

A Race & Equity Analysis measures more outcomes for race and
ethnic disparities. Unemployment levels by race and ethnicity are
converging in Oakland, but income gaps are widening.

Quarterly City Revenues
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City Quarterly Revenue Streams 2014-2018
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According to real estate research from Zillow.com, the average rent of all properties listed in Oakland hit $3,000 in September
2016 and has hovered around that level since then.

Source: Zillow.com

—esidential Bullding Permifs Issued
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Source: City of Oakland Planning & Building Department. New construction only - does not include addifions.

Development Pipeline

2,428,000 square feet under construction
1,723,600 square feet approved
4,041,860 square feet under review

7,715 units under construction
8,564 units approved
3,392 units under review

Housing Commercial/

For a detailed list of pipeline projects, visit http:// www?2.0aklandnet.com/government/o/PBN/OurOrganization/PlanningZoning/index.htm

Commercial and Indusirial Real Esftare

ClassA,B&C
Industrial Vacancy: 4.3% Office Vacancy: 7.9% Retail Vacancy: 3%
Rent/square foot: $14.72 Rent/square foot: $48.05 Rent/square foot: $26.29
Downtown: 9%, $54.84
East Bay: 3.9%, $13.94 East Bay: 3.1%, $25.00
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Office Vacancy Rates: Oakland, East Bay, and San Francisco 2014-2018
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Oakland made headlines in Q1 2018 for having the nation's lowest Downtown office vacancy rate at 5.3% (CBRE). This low
vacancy figure likely only reflects Class A properties; availability in Class B and lower space lifts the overall Downtown vacancy

rate to 9%.

Industrial Rents: Oakland, East Bay, and the US 2014-2018
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Sources:HdL Companies, JLL, Zillow, Cosfar Markefr Analyfics, City of Oakland Planning & Building Department,
Dashboard Compiled by Economic and Workforce Development Deparfment. Confact or subscribe: mraya@oaklandnef.com

-conomic Development Sfraregy Performance:
Cily Services

The Economic Development Strategy includes targets to support 1,000 Oakland businesses to innovate, grow, and access new
markets, including 500 located in low-income neighborhoods. In addition, the City has a target to provide job training services

to 12,000 workers annually.

Businesses supported by Business Of those, 149 located in
Development Team (site search, permit low-income neighborhoods
assistance, marketing, finance referrals)

|nte$ati0nal Blvd. BRT Route Map Additional businesses along International
N Boulevard received assistance through BRT

s Oakland program in 2017. See map at right.

Businesses currently crowdfunding loans
on KIVA Oakland
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Small Business Week Participants by
Race/Ethnicity
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